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ENDOWMENT FUNDS IN THE ARCTIC
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3HJIAYMEHTbI JUTA APKTUYECKOIA 30HbI POCCIW/ENDOWMENTS FOR RUSSIAN ARCTIC ZONE

5 anpesst 2019 1. BiarorBopuTenbHbI oL Bramimmipa
[Moranmna 1 MockoBckas mikosna ynpasieanss CKOJIKOBO
npoemu 111 Mexaynaponusiit hopym «IJumaymerTsr 2019».
OnauH 13 COBPEMEHHBIX TPEHAOB 3P PEKTUBHON (HUITaHTPOTNN
HaIpaBJIeH Ha PErrmoHaJbHOE pa3BuTHe. Poccuiickre HEKOM-
Mmepueckue opranusaiuu (HKO), yupexiaenus: ob6pasoBaHus,
KYJIbTYPBI U 3/[PAaBOOXPaHEHHS] HHTEPECYIOTCST TPAKTUKON CO3-
JaHusl COOCTBEHHOIO 1eJIEBOTO KaluTaaa. DHAayMeHT (B poc-
CUIICKOM 3aKOHOJATEJNbCTBE — (DOHJ[ 1EJIEBOTO KalWTaua) —
9T0 (OHJ, CPEACTBAa KOTOPOIO MOJIyYeHbI OT OJIAroTBOPUTENIEH,
UHBECTHPYIOTCS Ha (DOHIOBOM PhIHKE, a IOJIydeHHas IPUObLIb
TPATHUTCS HA IIeJIU, Olpe/ieieHHble Ipu co3nanuu douga. Du-
HAHCOBBII DHIAYMEHT IPEACTABIAET co00il mepegauy IeHekK-
HBIX CPEICTB, MMYIIECTBa, IIEHHbIX OyMar B Jap OpraHusaluu
¢ 00s3aTeJbHBIM YCJIOBHEM: CPEICTBA IOJKHBI ObITh HMHBE-
CTUPOBAHBI, CYMMa JIapa OCTaHETCsl HEeTPOHYTOW Wiau Oyner
MPUYMHOKATBCSI. JHAAYMEHTBI B 3aKOHOZATENbCTBe Poccun
perysmpyiorcst 3akonoM Ne 275-M3 «O nopsiake dhopmuposa-
HUSI M WCIOJIb30BAHUS I1€JIEBOTO KAIUTAJMa HEKOMMEPUYECKUX
opranusaiuii>. B oriune ot Jemo3uTa, aHaayMeHT-GoH1 3a-
CTaBJISIET TIOJIb30BATENEN CTPOUTH JIOJTOCPOUYHBIE TIJIAHBI, & €TO
cpeicTBa SBJIAIOTCA (PUHAHCOBOM <«IOAYLIKON GE30IHacHOCTH»
MIPY PEAIN3AIMH BaKHBIX IPOEKTOB.

tive philanthropy is aimed at
4 regional development. Rus-
sian non-profit organizations
(NPO), educational, cultural
and health institutions are
interested in the practice of
creating own endowment. The
Endowment (Endowment
Fund in the Russian legislation) is a fund, whose
funds are received from charity providers and in-
vested in the capital market, while the produced in-
come is spent for certain purposes stipulated at the
fund establishment. Financial endowment is a gift
of money, property and securities to an organization
with a mandatory condition: the funds should be
invested, the original amount should remain intact
or will be increased. The Endowments are regulated
in Russia’s legislation by Law No. 275-FZ On the
procedure of formation and use of the endowment
Jfunds in non-profit organizations. Unlike a deposit,
the endowment fund makes users build long-term
plans, while its funds are a financial safety cushion
in implementing important projects.

NPOs efficiently work in the form of local
communities’ funds in the towns of the Far North
and RF Arctic zone, however, they almost do not
use endowment as an important instrument to
fund activities. The Russian NPQO'’s endowment is
an analog of endowment funds, which have been
successfully working abroad for over hundred
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years in the areas of education, culture,
public health, environment, human
rights work and other society develop-
ment directions. The M.V Lomonosov
Northern (Arctic) Federal University
Development Fund and M.K. Am-
mosov North-Eastern Federal Univer-
sity Endowment Fund using funds for
the purposes of infrastructure develop-
ment are examples of northern endow-
ments in this country. However, en-
dowment management funds of socially
oriented NPOs may fund important so-
cial projects not only in the area of edu-
cation, as higher education institutions
do it, but also in many other areas including:

« scientific research in the area of environment,
man-made burden on ecosystems of the Arc-
tic and nature management including in spe-
cially protected natural areas (PNAs);

* environmental education programs for chil-
dren and youth;

« support for small indigenous peoples includ-
ing revival of national traditions, national
culture, national languages and literature,
and observance of rights and guarantees;

» work with elderly people, in particular, in-
crease in the level of computer, environmental
energy efficiency and other types of awareness,
and support for elderly people initiatives;

« social entrepreneurship development;

* holding of grant competitions, open mass
events, education and research programs, or-
ganization of round tables and conferences on
the topics, which are socially significant for
this territory.

Urban municipalities interested in sustain-
able development to support the implementation
of infrastructure and civil society development
projects can contribute to establishing endow-
ments in the Arctic. Grant competitions to imple-
ment socially beneficial projects can be organized
using the funds of endowment. Since state and
municipal structures cannot directly establish
endowment funds, NPOs are established for this
purpose. Only NPO established as a fund, auton-
omous non-profit organization, public entity or
public fund can be an endowment owner. In this
case, the municipality can play an observer role.
Many municipalities have funds under their con-
trol, and when a new decision-making body, i.e. an
Endowment Management Board, is introduced
into their charters, they can play an endowment
role. Then, the endowment management fund
transfers it for trust management to a manage-
ment company to complete the work scheme.

Ne 2(27),/2019

De 1o ToRCKI

B ropomax Kpaiinero Ce-
Bepa n Apkruyeckoil 3oHbl PM
spdekruBno paboraior HKO
B dopMe (HOHIAOB MECTHBIX CO-
001IECTB, OJHAKO OHU IPAKTHIYe-
CKH HE HWCIOJB3YIOT IHAAYMEHT
KaK Ba)KHBII WHCTPyMEHT ¢u-
HAHCWPOBAHUS  JIE€STEJIBHOCTH.
Poccuiicknii  11esieBoil  kammrast
HKO npeacrasaser coboil aHa-
Jor (HOH/IOB-IHIAYMEHTOB, yiKe
6oJiee cTa JIeT yCIelHo paboTaro-
mux 3a pybexom B cepe 06paszo-
BaHUsI, KyJIbTYPbI, 3/[paBOOXpaHe-
HUsI, 9KOJIOTUH, MPABO3ANTUTHOMN
NEATEJBHOCTH W JAPYTUX HalpaBJeHUN pasBUTHs 0OIecTBa.
[IpumepamMu «CEeBEPHBIX> SHIAYMEHTOB B HAIlIEl CTPaHE SBJIsI-
1orcst Dony pasputus CeBepHOro (ApKTHYECKOTO) (hesepasb-
Horo yHuBepcutera uMmenu M.B. Jlomonocosa u Mouj 1eseBo-
ro kanutasna Cesepo-BocTounoro enepasbHOT0 yHUBEPCUTETA
uM. M.K. AMMocoBa, nctosib3ymolue cpejicTBa B 1essix nHdpa-
cTpyKTypHOro pa3sutust. Ho ¢hoHabl yripaBjieHus 11eIeBbIM Ka-
MMUATAJIOM colnaabHo-opueHTrpoBaHHbix HKO moryTt dunan-
CUPOBaTh BasKHbIE COIMAJIbHbBIE MMPOEKTHI HE TOJBKO B cdepe
00pasoBaHusl, KaK 9TO AeJNAI0T BY3bl, HO U BO MHOTUX APYIHX
00J1aCTSAX, K KOTOPBIM OTHOCSITCS, HATIPHMED:

* HayuYHbIe HCCJIENOBaHUSA B cpepe IKOJIOTUN, aHTPOIIOTEH-
HOW HArpy3KW Ha 9KOCUCTEMbBI APKTUKH W TIPUPOJIOIIOJNb-
30BaHUs, B TOM 4YKCJIe Ha 0C000 OXPaHSAEMbIX IIPUPOIHBIX
tepputopusx (OOIT);

* [POrpPaMMBbI 9KOJIOTUYECKOTO BOCIUTAHUS JIETEH U MOJIO-
JIEKU;

* [O/JIEPXKKA KOPEHHBIX MaJIOUMCJIEHHBIX HApPOJOB, B TOM
YuCJIe BO3POKIEHUE HAPOJHBIX TPAIUITUI, HAITMOHAIBHOM
KYyJIbTYPbI, HAIIHOHAJIbHBIX SI3BIKOB, JINTEPATYPbI, COOJIO-
JIeHWe TIPaB U TapaHTUI;

* paboTa CO CTapIIUM [TOKOJEHHEM, B YACTHOCTU IOBBIIIE-
HU€ YPOBHS KOMIIBIOTEPHOM, 9KOJOTUYECKOH, sHEproad-
(bekTUBHOII W APYTrUX BHJIOB TPAMOTHOCTH, IMOJIEPKKA
WHUIIUATUB TIOKUJIBIX JIIO/IEH;

* pa3BUTHE COIUAIBLHOTO MPEANPUHUMATENbCTBA;

* TIPOBE/IeHUE TPAHTOBBIX KOHKYPCOB, MAaCCOBBIX OTKPBITBIX
MEPOIPHTHIT, 00pasoBaTeIbHBIX 1 HCCAEI0BATENBCKUX ITPO-
rpaMM, OPraHu3aIs KPYTJIbIX CTOJIOB U KOH(EPEHTIHIT Ha CO-
IUAJIbHO-3HAYUMBIE JIJIST KOHKPETHOM TEPPUTOPUH TEMBI.

DopMUPOBAaHUIO IHIAYMEHTOB B APKTHUKE MOTYT CIIO-
co6CTBOBATD FOPOJICKIE MYHUIMIIAJIUTEThI, 3aHHTEPECOBAHHBIE
B YCTONYMBOM Pa3BUTHH, VIS TIOAJEPKKH pean3auu nHppa-
CTPYKTYPHBIX ITPOEKTOB UJIM MPOEKTOB TI0 PA3BUTUIO IPAK/IAH-
ckoro obiectsa. Co CpecTB aHAayMEHTa MOKHO OPIraHU30BaTh
IPAHTOBBIA KOHKYPC Ha peajn3alliio 0OIIeCTBEHHO-I0JIE3HbIX
MPoeKTOB. Tak Kak ToCcy1lapCTBEHHbIE U MYHUIIUTIAbHBIE CTPYK-
TYPbI HE MOTYT HaIlPSIMYIO CO371aBaTh (POH/IBI 11€JIEBBIX KaIlUTa-
JioB, st aToro yupexaaercss HKO. Co6cTBEHHUKOM 11€JIEBOTO
kanuTajga MoxkeT ObiTh Tosibko HKO, cosmaHHas B opraHusa-
IIMOHHO-TIPaBOBOIl dopMe (OHa, aBTOHOMHOI HEKOMMepue-
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Apxmuueckue sedomocmu

3apybesxHas 1 poccHiickast IpaKTHKA CO3/TaHMUsT ‘3apy6e>+(Haﬂ npaxtuka/Foreign Practice ‘ ‘ Poccuitckan npaktuka/Russian Practice ‘

IOH/IAYMEHTOB

’ JnpaymeHT doHabl/Endowment Funds ‘ "DOHJJ,bI uenesoro kanutana/Endowment Funds ‘

Foreign and Russian Practice of establishing
Endowments

CKOI opraHusaiyu, oOIEeCTBEHHON OpraHu3aluu,
oburecTBeHHOro hoHa. [Tpr 9TOM MyHUIIUITATUTET
MOJKET MIpaTh poJib HaboxaTesst. MHorne MyHu-

[loBeputenbHoe ynpasneHue
[lonycKaeTcs, HO He ABnseTcA
00A3aTeNbHbIM YCI0BUEM
Trust Management is possible
but not mandatory

®3-275 UK gonkeH 6bib nepegad HKO
B loBepuTeNbHOE ynpasnerune YK B Lensx
nonyYeHus AONONHUTENLHOTO
MHBECTULMOHHOIO A0X0Aa
Federal Law 275: Special-Purpose Capital
should be given into Trust Management by
AC to provide additional investment income

IUITAJINTETBI UMEIOT IIOJIKOHTPOJIbHbIE UM (l)OHlIbI,
IIpU BHECEHNU B NX YCTaBbl HOBOT'O IPMHUMAIOIIETO
peleHudg oprana — CoseTa 110 yupaBJ/ICHUIO I1€JIe-

B ponu ynpasnsiowein KomnaHum MoxeT
6bITb CNeymanbHo co3aaHHbin npu HKO
KOMUTET U OTAE/bHbIE PaBOTHUKM
Specialized Commity established by
NPO or individual Persons may be as AC

B ponu YK moxeT BbiCTynatb BHeLWHAS
(hMHaHcoBaA opraHusauus
External Financial Organization
may act as AC

BbIM KallUTAJIOM — OHH MOTYT UI'DATb POJIb 9H/lAy-

MEHTa. I[aJIee (I)OH,ZI yIlpaBJyI€eHUA IIEJIEBBIM KallTa-

25 Tbic. gonnapos CLUIA/6eccpoyHo
25 000 USD/Not Limited in Time

3 maH py6nein/10 net
3 mln roubles/10 years

JIOM OCYIIIECTBJISIET €TO MEPe/lady B JOBEPUTEIBHOE
yIIpaBJIeHUE YIIPABJISIONIEH KOMITAHUH, HA YeM CXe-
Ma paGoThl OyAeT 3aBeplleHa.

ITo mannbiM ompoca, nposeaentoro Global Custodian,
The TRADE Crypto u BitGo cpenn 150 koMIaHuii-pecrioHeH-
TOB, OKOJIO0 94% 3apybOekHBIX dHAAYMEHT-(POHAOB (B OCHOBHOM
B CIITA, Kanaze, BennkoOpuranum) 3asiBIJIM, 4TO UHBECTUPOBA-
jia B 2018 . B KPUIITOAKTUBBI HANIPSIMYIO JIMOO0 Yepes Clelnalib-
Hble (oHbL. B aTOM ciiydae apkTrueckue aHayMenThl B Poccun
MOTYT Pa3BUBAThCS B YHHCOH C KpunToBagioTamu. B ¢despaie
2018 r. Munanepro Poccnu pekoMeH0BAIO CTPOUTHh MalfHUHT-
dhepmbl B ApKTHKE, 2 IMEHHO HAa KOJICKOM TI0JTyOCTPOBE.

Cosnanue angiayMenT-(poHz0B B ApKTHUecKoit 3one PO
peaslbHO — WX OCHOBATENSIMU U JKEPTBOBATEJISIMU MOTYT CTaTh
KpyIHeHe KOMIIAaHUA MUHEPATBHO-CHIPhEBOTO CEKTOPA IKO-
HOMMWKH, MPUCYTCTBYIOIINE B KaK/IOM apPKTUYECKOM PETHOHE
U HUMeIoNIHe JeHCTBYIONINE TPOTPaAMMbl KOPIIOPATHBHOM CO-
tranbHoit otBercTtBeHHOCTH (KCO). ITpubhiib OT 10014 110~
JIE3HBIX MCKOIMAEMBIX MOYKET CTaTh BOCIOJIHSEMON MPUOBLIBIO
COIMAJILHOTO Pa3BUTHUSI TePpPUTOPUi. B sHIAYMEHTBI MOTYT
BKJIAJIBIBATh CPEJICTBA CEBEPsIHE, TIOKWHYBIIUE CBOW POJIHbIE
ropojia ¥ IpOKUBAIOIIME B JPYIUX PErHOHAX, HO JKeJalolne
MOMOYb CBOe Majioil Ponune, MecTy, B KOTOPOM KUJIM W pa-
6orasu poaroe Bpemst. [l aToro nepcoHad GoHaa HOJIKEH
OpraHu30BaTh paboTy € 3eMJISYECTBaMK, 0COOEHHO PacIoJjio-
JKEHHBIMU B KPYITHBIX TOpo/iaX. [Ipyroii TexHooruei co3anusi
SHIAYMEHTa MOKET CTaTh KpayAdaHAUHT, KOTla JOHOPbI 00b-
€IMHSIOT CBOU CPEJICTBA WU PECYPChI Ha PellleHr e KOHKPETHOM
3a/la4¥, HAIPUMEP BBIITYCK U3JAHUST WU CTPOUTETHCTBO MPU-
10T JIJIs JKUBOTHBIX.

Cosnanue sHAAyMEHTOB TIPY MOJIEPKKE MYHUIIATIATHU-
TETOB SIBJISIETCS CBOEOOPA3HBIM 3JIEMEHTOM MYHHUIIMIAIBHO-
YACTHOTO TIAPTHEPCTBA, KOT/Ia CO3/IaBaeMbIil TOPOACKON (hOH/
HATIOJIHSIETCST CPEJICTBAMM YaCTHBIX WHBECTOPOB NpH MHGOP-
MaI[MOHHON W METOJUYECKON IMO/JIEPKKE OPraHOB MECTHOTO
camoynpasijenus. [lenecoobpasHo OTKPbIBaTh Takie (BOHbI
B MOHOTOPOJIaX, HE BCErJla MMEIONINX BO3MOXKHOCTHU TIPUBJIE-
KaTb JIOTIOJTHUTEIbHbIE CPEICTBA.

HKO c¢o Cl0KHOCTAMU B aJMUHUCTPUPOBAHUK COO-
CTBEHHOTO 3HIayMeHTa WA B IMOJYYEeHHU HEOOXOAMMOU IO
3aKOHY CyMMBbI 3 MJIH. py6Jieli MOTyT yyacTBOBaTh B 00beau-
HEHHBIX [[€JIEBBIX KAITUTAIAX 10 MPOMUIHBHOMY U PETUOHAIb-
HOMY TIpU3HaKy. Tak MOTYT cO3/1aBaThCsl MOJIOJIEKHbBIE, IKOJIO-

A survey conducted by Global Custodian,
The TRADE Crypto and BitGo among 150 cor-
porate respondents has shown that endowments
are investing in crypto-assets, with 94 percent of
foreign endowment funds (mainly from the U.S,,
Canada and Great Britain) stating they invested
either directly or through a fund in 2018. In this
case, Arctic endowments in Russia can develop in
unison with crypto currency. In February 2018,
the Ministry of Energy of Russia recommended to
build mining farms in the Arctic, in particular, on
Kola Peninsula.

The establishment of endowment funds in
the RF Arctic zone is real, the largest natural re-
sources sector companies present in each Arctic
region and having effective corporate social re-
sponsibility (CSR) programs may become their
founders and donors. A profit from mining oper-
ations may become a renewable profit of the ter-
ritorial social development. Northerners, who left
their native towns and live in other regions, but
want to help their lesser motherland, place where
they had lived and worked for years may invest
in endowment funds. For this purpose, the fund
personnel should organize work with communi-
ties, especially those in large cities. Crowdfund-
ing may become another technique to establish
endowment, when donors integrate their funds or
resources to solve a specific problem, for example,
publication or construction of an animal shelter.

The establishment of endowment funds
under the auspices of municipalities is a kind of
element of municipal-private partnership, when
private investors invest in an established town
fund with information and methodological sup-
port from local authorities. It is expedient to open
such funds in single-industry towns, which are not
always able to attract additional funds.

NPOs having difficulties in managing own
endowments or receiving 3 million rubles, which
are required by law, can take part in consolidated
endowments based on field-oriented or regional
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JHpayMeHT hOPMMPYET UM NOMOJHAET LLeNeBon
Kanutan v nepeaaet ero Ynpasnsiowiei KOMnaHum
Endowment forms and fills Special-Purpose
(Endowment) Fund and renders it to
Administration Company (AC)

MeueHars! genator
B3HOCbI B hoHA,
Charity Providers
make Contributions
into Fund

MexaHusm pa6()TbI (1)()HZ[21 IIeJIEBOI'O KalluTaJjia

Scheme of Endowment Fund Work

indicators. Youth, environmental, interregional,
regional or urban Arctic endowments can be thus
established.

In the area of international cooperation in
the Arctic, funds and NPOs of Arctic states in-
volved in establishing endowment funds, especially
for the purposes of the environment, protection of
indigenous peoples’ rights, maternity and child-
hood protection, renewable energy projects, and
creation of elderly people spaces, can transfer their
considerable experience the Russian party. Abroad,
endowments are also created as a consequence of
smart management of incomes from processing pe-
troleum and mining raw materials by companies.

The training process is no less important.
Since 2012, the Vladimir Potanin Charity Fund
has implemented endowments support programs
and developed the initiative to endowment
knowledge centers. Currently, there are five such
centers; their network needs to be increased or
specialists from Arctic regions should be trained
on site. This is universal, financial, legal, mana-
gerial and marketing knowledge and awareness
of their peculiarities, and fundraising and crowd-
funding methods.

As experience shows, it is not easy to
convince a donor that its money will work and
bring an income in future, which next genera-
tions can use. For this purpose, it is necessary
to create an effective philanthropy environ-
ment, encourage charity, increase opportunities
to invest, simplify the processers of establishing
funds and shy away from an archaic regulatory
environment.

The Russian Federation Government is
preparing the draft Strategy of the RF Arctic
Zone Development until 2035. Polar regions
strive to achieve high target values in using and
developing human capital, creating a comfortable
environment for human life and economic growth.
Endowments may become one of important in-
struments for such growth.

Ne 2(27),/2019
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YK unBectupyet kanutan YnpaBnstowas KoMnaHus JHAAYMeHT hHaHcupyet
B Hale)XHble UHCTPYMEHTbI  nepejaeTr JHAAYMeHTY 10X07 counanbHo-3HaYnMble
AC invests Capital into OT L|eNIeBoro Kanurana NpoeKTbl
Well-Established Instrument Administration Company Endowment finances
transfers income of special- Socially

purpose capital to Endowment Oriented Projects

My6anyHbIi cbop aeHer
Public Fund Raising

HeptBoBatenu
Charity Providers

! Py

MoneyntenbCcKun coBet
Supervisory Board

!

| Ynpasnsiouas komnaius/Administration Company |

h

HKO
Non-Profit
Organization (NPO)

JHAayMeHT hoHA,
Endowment Fund

| ®oHpoBbIi poiHOK/Capital Market |

IrUYECKUEe, MEKPETHOHAJIbHBIE, PETMOHATBHBIE WU TOPOJCKUE
apKTUYECKHUE IH/IAYMEHTBI.

B o6iacTii MeKIyHapPOAHOIO COTPYAHUYECTBA B APKTHU-
Ke 3HAYUTEJNbHBIH OIBIT POCCUICKOIN CTOPOHE MOTYT IepelaTh
douasr 1 HKO npunossspabIX rocy1apcTB, IPUHUMABIINE y4a-
CTHE B CO3[IaHUM SHIAYMEHTOB, 0COOEHHO JJIsI HY K/ 9KOJIOIHH,
3aIUTHI TPAB KOPEHHBIX HAPO/IOB, OXPAHBI JIETCTBA U MaTEPUH-
CTBa, IIPOEKTOB BO30OHOBJISIEMOI DHEPreTUKH, CO3JAHMS TIPO-
CTPAHCTB JJIsI TIOKUJIBIX JIfofeit. 3a pyOesKoM aHAAyMEHThI POIK-
JIATOTCST B TOM YHCJIE KaK CJIEJICTBUE TPAMOTHOTO PACIIOPSIKEHUS
KOMIIAaHUSIMU CBOUMH JIOXOJaMU OT T1epepaboTKu HedTerasoBo-
T'O WJIX TOPHO-PY/THOTO ChIPbSI.

He MmeHee Basken u ripotiecc o0yuenus. biarorsopuresib-
et hong Baagmmupa Ilotanumnaa ¢ 2012 1. peanmmsyet 1mpo-
rpaMMy TOJIIEPSKKU 9HJIAYMEHTOB, PAa3BUBAET WHUIIUATUBY I10
CO3JIaHUIO TIEHTPOB 3HAHUI IO T[eJIEBBIM KaruTagaM. B HacTo-
siiee BpeMsl TaKUX [EHTPOB IIsITh, HEOOXOAMMO PACIIUPUTH UX
ceTh WU 06y4aTh CHENUATNCTOB U3 MPUIIOJISAPHBIX PErMOHOB
Ha MecTaxX. JTO YHUBepCaJbHble, (DMHAHCOBBIE, IOPUIUIECKIE,
yIpaBJeHYeCcKre, MADKETHHIOBbIE 3HAHUS, TOHUMaH1e 0COOeH-
HOCTel 1 MeToIMK (haH/[pali3nHTa, KpayadaHIuHTa.

Kaxk rmoxasbIBaeT OIIBIT, HEIPOCTO YOEIUTh JOHOPA B TOM,
4TO ero JeHbru OyayT paboTarh ¥ B GYAyIIEeM IIPHHECYT AOXO,
KOTOPBIM BOCIIOJIb3YIOTCS CJIeAyIolre ToKoaeHus. /st aToro
HEOOXOAMMO co3JaBaTh cpexy s(MGeKTUBHON (GUIAHTPOIINH,
CTUMYJIMPOBATh GJIArOTBOPUTEIBHOCTD, PACIIUPSITH BO3MOK-
HOCTU WHBECTUPOBAHUS, YIIPOIIATH MPOIECCHl (POPMUPOBAHUS
(boHIOB, yXOIUTH OT apXaUYHOU PETYJISTOPHON CPE/BL.

[IpaButenbcrBo Poccuiickoit Denepaiiuin rOTOBUT IIPO-
ext Crparerun paspuTusi ApkTudeckoil 30Hb PD o 2035 .
[TosistpHbBIE PETHOHBI CTPEMSITCS K IOCTUXKEHHIO BHICOKHX IIeJie-
BBIX TIOKa3aTesell B chepe NCITOIb30BAHMS 1 PA3BUTHSI YeIOBe-
YeCKOTo KalluTasa, CO3MaHusT KOM(DOPTHON CPEIbI JJIST KU3HU
JIO/IEN ¥ 9KOHOMHUYECKOTO POCTA. DHJIAYMEHTBI MOTYT CTATh O
HUM U3 BaKHBIX MHCTPYMEHTOB TAKOTO POCTA.



